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P O R T F O L I O  I N V E S T M E N T   S U M M A R Y
Offering Details

Asking Price
$5,088,000

NOI
$318,000

Cap Rate
6.25%

PRICE PSF
$559

Lease Term
10-YEARS

Investment Highlights

Absolute NNN
Zero Landlord Responsibilities  

MULTI-UNIT FRANCHISEE
Tenant is an experienced multi-unit operator of Church’s Chicken with expertise in various 
franchise restaurant concepts

INCOME TAX FREE STATE
Texas is an income Tax-Free State Remaining Term

8-YEARS
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C hurch’s C hicken P ortf olio

ADDRESS 6995 FM 1021

CITY, STATE Eagle Pass, TX

BUILDING/PARCEL SIZE ± 1,800 SF (± 0.46 Acres)

YEAR BUILT/RENOVATED 2017

NOI $66,000

ADDRESS 203 N. 1st Street

CITY, STATE Carrizo Springs, TX

BUILDING/PARCEL SIZE ± 2,900 SF (± 0.94 Acres)

YEAR BUILT/RENOVATED 2008 / 2015

NOI $114,000

ADDRESS 1990 S. Veterans Blvd

CITY, STATE Eagle Pass, TX

BUILDING/PARCEL SIZE ± 2,200 SF (±1.10Acres)

YEAR BUILT/RENOVATED 2005 / 2015

NOI $72,000

ADDRESS 3195 Del Rio Blvd

CITY, STATE Eagle Pass, TX

BUILDING/PARCEL SIZE ± 2,200 SF (± 1.0 Acres)

YEAR BUILT/RENOVATED 2017

NOI $66,000
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LEASE SUMMARY
ADDRESS 6995 FM 1021 | Eagle Pass, TX

TRADE NAME Church’s Texas Chicken

TENANT/GUARANTOR AVA Chick TX, LLC a Church’s Chicken 
Franchisee

LEASE TYPE ABSOLUTE NNN

RENT COMMENCMENT November 2021

LEASE EXPIRATIONS October 2031

LEASE TERM
10 Years
Years 1-5: $66,000 per year, NNN
Years 6-10: $72,000 per year, NNN

OPTIONS PERIODS
Two (2) Five Year Terms
Option 1: $78,000 per year NNN
Option 2: $84,000 per year NNN

LANDLORD RESPONSIBILITIES None

BUILDING/PARCEL SIZE ± 1,800 SF (± 0.46 Acres)

YEAR BUILT/RENOVATED 2017
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LEASE SUMMARY
ADDRESS 1990 S. Veterans Blvd | Eagle Pass, TX

TRADE NAME Church’s Texas Chicken

TENANT/GUARANTOR AVA Chick TX, LLC a Church’s Chicken 
Franchisee

LEASE TYPE Absolute NNN

RENT COMMENCMENT November 2021

LEASE EXPIRATIONS October 2031

LEASE TERM
10 Years
Years 1-5: $72,000 per year, $32.73 PSF 
Years 6-10: $79,200 per year, $36.00 PSF 

OPTIONS PERIODS
Two (2) Five Year Terms
Option 1: $85,200 per year, $38.73 PSF
Option 2: $91,200 per year, $41.45 PSF

LANDLORD RESPONSIBILITIES None

BUILDING/PARCEL SIZE ± 2,200 SF (±1.10Acres)

YEAR BUILT/RENOVATED 2005 / 2015
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LEASE SUMMARY
ADDRESS 203 N. 1st Street | Carrizo Springs, TX

TRADE NAME Church’s Texas Chicken

TENANT/GUARANTOR AVA Chick TX, LLC a Church’s Chicken 
Franchisee

LEASE TYPE ABSOLUTE NNN

RENT COMMENCMENT November 2021

LEASE EXPIRATIONS October 2031

LEASE TERM
10 Years
Years 1-5: $114,000 per year, $39.31 PSF
Years 6-10: $126,000 per year, $43.45 PSF

OPTIONS PERIODS
Two (2) Five Year Terms
Option 1: $138,000 per year, $47.60 PSF
Option 2: $150,000 per year, $51.72 PSF

LANDLORD RESPONSIBILITIES None

BUILDING/PARCEL SIZE ± 2,900 SF (± 0.94 Acres)

YEAR BUILT/RENOVATED 2008 / 2015
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LEASE SUMMARY
ADDRESS 3195 Del Rio Blvd | Eagle Pass, TX

TRADE NAME Church’s Texas Chicken

TENANT/GUARANTOR AVA Chick TX, LLC a Church’s Chicken 
Franchisee

LEASE TYPE ABSOLUTE NNN

RENT COMMENCMENT November 2021

LEASE EXPIRATIONS October 2031

LEASE TERM
10 Years
Years 1-5: $66,000 per year, $30.00 PSF
Years 6-10: $72,000 per year, $32.73 PSF

OPTIONS PERIODS
Two (2) Five Year Terms
Option 1: $78,000 per year,  $35.45 PSF
Option 2: $84,000 per year, $38.18 PSF

LANDLORD RESPONSIBILITIES None

BUILDING/PARCEL SIZE ± 2,200 SF (± 1.0 Acres)

YEAR BUILT/RENOVATED 2017
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Annual Revenue
$1.3B

USA Store Count
808

Texas Store Count
303

Headquarters
Atlanta, GA

Years in Business
71

C hurch’s C hicken

STARTED FROM SCRATCH
In 1952, across the street from the Alamo in San 
Antonio, TX, George W. Church opened the first 
Church’s Fried Chicken To-Go. With crispy 
goodness, hand-crafted flavor, a can-do attitude, 
Churchie the loveable mascot and a jalapeño 
pepper on the side – George planted the seeds for 
what would one day become a world-renowned 
franchise.

TASTE THAT’S TIMELESS
Today, tomorrow and beyond, we’re proud to build 
on George W. Church’s legacy every single day. We 
don’t mass produce, we handcraft. We’re pioneers 
of timeless flavor. We aren’t afraid of doing things 
differently because we do things right. That’s what 
Texas Taste is all about: Striving for something 
bolder and a lot more delicious in a world full of 
sameness.

Source:
www.churchs.com
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S TATE
O V E R V I E W

FORT WORTH
Top city for sales growth 
in 2018

DALLAS
Top MSA for population
Growth in 2020

HOUSTON

AUSTIN

SAN ANTONIO

4th largest population
in the U.S.

Named best city to start a 
business in 2020

2nd fastest growing city 
in the nation

Fastest growing
economy in the U.S.

9th largest economy in 
the world

More than 14.5 
million people in 

civilian labor force

Fortune 500 
companies

El Paso
6th largest MSA in Texas

• Jobs Creator in 2022, Texas Created 650,100 Jobs

• U.S. Exporter for 21 Years in a row in 2022

• Growth State in America for 2021

Best state to start a 
business in 2021

Leading destination for 
companies relocating 

from other states

(Source: Texas Economic Development & Tourism)
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Anson Switzer
Vice President

Venture Commercial
8235 Douglas Ave, Suite 720 
Dallas, TX 75225
214.378.1212
aswitzer@venturedfw.com

Derek Schuster
Senior Vice President

Venture Commercial
8235 Douglas Ave, Suite 720 
Dallas, TX 75225
214.378.1212
dschuster@venturedfw.com

John Zikos
Principal

Venture Commercial
8235 Douglas Ave, Suite 720 
Dallas, TX 75225
214.378.1212
jzikos@venturedfw.com
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Broker License 
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Broker License 
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Broker License 
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